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John Hicks Wassily Leontief Paul Samuelson plus Lists Glossary Economists Publications (days) portal Business and Economics Portal Money Portal Economics Model of economic flows for a closed market economy. This model does not include the use of natural resources and the generation of waste (such as greenhouse gases). An economic system,
or economic order,[1] is a system of production, allocation of resources and distribution of goods and services within a company or a geographical area. It includes the combination of the various institutions, agencies, entities, decision-making processes and consumer models that include the economic structure of a given community. An economic
system is a type of social system. The mode of production is a related concept. [2] All economic systems must face and solve the four fundamental economic problems: What types and quantities of goods are produced. How the goods are produced. How the output will be distributed. When to produce. [3] The study of economic systems includes how
these various agencies and institutions are linked together, how information flows between themselves, and social relations within the system (including property rights and management structure). The analysis of economic systems traditionally focused on dichotomies and comparisons between market economies and planned economies and
distinctions between capitalism and socialism. [4] Subsequently, the categorization of economic systems has expanded to include other topics and models that do not conform to traditional dichotomy. Today, the dominant form of economic organization worldwide is based on the market-oriented mixed economies. [5] An economic system can be
considered a part of the social system and hierarchically equal to the legal system, the political, cultural system and so on. There is often a strong correlation between some ideologies, political systems and certain economic systems (for example, to consider the meanings of the term "communism"). Many economic systems overlap each other in
various areas (for example, the term "mixed economy" can be argued to include elements from various systems). There are also various mutually exclusive hierarchical categorizations. List of economic systems Resource economy based Capitalism Communism Socialism Feudalism Distributionism Statism Socialization fascist despotism hydraulic
Democracy inclusive Market economy Mercantilism Mutualism Network economy Non-property building economy Participatory economy Potlatch Theory of progressive use (proletarian economy) Ownership Social Credit Workers' self-management Overview Economic systems is the category in the Gazette A field that cuts themComparative,
comparative economic systems, Include the following sub-categories of different systems: planning, coordination and reform. Productive companies; factor and product markets; Prices; population. National income, product and spending; money; inflation. International trade, finance, investments and aid. Consumption economy; Wellness and poverty.
Performance and perspectives. Natural resources; power; environment; Regional studies. Political Economy; legal institutions; property rights [6]. Main types Capitalism capitalism generally characterizes the private property of the means of production (capital) and a market economy for coordination. Corporate capitalism refers to a capitalist market
characterized by the predominance of hierarchical and bureaucratic corporations. Mercantilism was the dominant model in Western Europe from 16th to 18th century. This encouraged imperialism and colonialism until economic and political changes have led to global decolonization. Modern capitalism has favored the free exchange to take
advantage of the greatest efficiency due to the national comparative advantage and economies of scale in a broader and more universal market. Some critics have applied the term neocolonialism to the imbalance of power between the multinationals operating in a free market and the people apparently impoverished in developing countries. Mixed
Economy There is no precise definition of A «Mixed economy.a €» In theory, it can refer to an economic system that combines one of the three characteristics: the public and private property of the industry, the market-based allocation with the Economic planning, or the free market with state interventionism. In practice, the expression A «Mixed
economy» generally refers to market economies characterized by a strong state intervention and / or from a large public sector alongside a dominant private sector. In reality, the mixed economies gravitate heavily at an extreme of the spectrum. Noteworthy cheap models and theories that have been described as a «Mixed Economy» include the
following: Georgism A «Socialized rentals' on earth Mixed economy (can be classified in many titles) American School Management indicative planning, also known as a market economy Planned Japanese System Nordic Progressive Theory of Use Social Corporate Social Market Economy, also known as Single Marktwirtschaft (M State Capitalism
Socialist Economy Socialist Economic Socialist Systems (all characterized by the social owner of production) can be divided For their coordination mechanism (planning and markets) in planned socialist and socialist systems. Furthermore, socialism can be divided according to its proprietary structures among those based on public properties,
Cooperatives of work or consumption and on the common property (ie the non-property). Communism is a hypothetical stage of socialist development, articulated by Karl Marx as A «second stage socialism» in the criticism of the Gotha program, in which the IL It is distributed according to need and not simply according to the contribution of work.
The original conception of socialism involved replacing money as a unit of calculation and money prices as a whole with calculation in kind (or valuation based on natural units), replacing commercial and financial decisions with technical and technical criteria for managing the economy. Basically, this meant that socialism would operate in economic
dynamics different from those of capitalism and the price system[7]. Later models of socialism developed by neoclassical economists (particularly Oskar Lange and Abba Lerner) were based on the use of fictitious prices derived from a trial and error approach to obtain market compensation prices from a planning agency. These models of socialism
were called “market socialism” because they included a role for markets, money and prices. The main emphasis of socialist planned economies is to coordinate production to produce economic output to meet economic demand directly, as opposed to the indirect mechanism of the profit system, where the satisfaction of needs is subordinated to the
pursuit of profit; and to advance the productive forces of the economy more efficiently. while remaining immune from perceived systemic inefficiencies (cyclical processes) and the crisis of overproduction, so that production can continue. In a purely socialist planned economy, involving different processes of resource allocation, production and means
of quantifying value, the use of money would be replaced by a different measure of value and an accounting tool that embodies more accurate information about an object or resource. In practice, the economic system of the former Soviet Union and the Eastern Bloc operated as a controlled economy, characterised by a combination of state enterprises
and centralised material balance planning. The extent to which these economic systems achieved socialism or represented a viable alternative to capitalism is debated.[10] In orthodox Marxism, the mode of production is equivalent to the subject of this article, determining with a superstructure of relations the whole of a given culture or stage of
human development. Components There are more components of an economic system. The decision-making structures of an economy determine the use of economic inputs (factors of production), the distribution of output, the level of centralization in decision-making, and who makes those decisions. Decisions could be made by industry councils, a
government agency or private individuals. An economic system is a system of production, allocation of resources, exchange and distribution of goods and services in a society in a certain geographical area. On the one hand, each economic system is an attempt to solve three fundamental and interdependent problems: interdependent:products and in
what quantities? How are goods and services produced? In other words, by whom and with what resources and technologies? For whom will goods and services be produced? That is, who should enjoy the benefits of goods and services and how should the total product be distributed among individuals and social groups?[11] Every economy is
therefore a system that allocates resources for exchange, production, distribution and consumption. The system is stabilized by a combination of threats and trust, which are the result of institutional arrangements[12]. An economic system possesses the following institutions: Methods of controlling factors or means of production: This can include
ownership or right of ownership of means of production and thus can give rise to claims on the proceeds of production. The means of production may be privately owned, by the State, by those who use them, or jointly owned. A decision-making system: determines who has the right to make decisions about economic activities. Economic operators with
decision-making powers may conclude binding contracts between themselves. A coordination mechanism: determines how information is obtained and used in decision-making. The two dominant forms of coordination are planning and markets; planning can be decentralized or centralized, and the two coordination mechanisms are not mutually
exclusive and often coexist[13]. An incentive system: this induces and motivates economic operators to engage in productive activities. It may be based on material reward (compensation or self-interest) or on moral grounds (e.g. social prestige or democratic decision-making binding on the parties concerned). The incentive system can encourage
specialisation and division of labour. Organisational form: There are two basic forms of organisation: actors and regulators. Economic actors include families, work groups and production groups, enterprises, joint ventures and cartels. Economic regulatory organisations are represented by the State and the market authorities; the latter may be public
or private bodies. A distribution system: distributes the proceeds of productive activity, which is distributed as income between economic organizations, individuals and social groups, such as landowners, workers and non-workers, or the State (from taxes). A public choice mechanism for legislating, setting rules, standards and standards and
collecting taxes. Normally, this falls within the competence of the state, but other instruments of collective decision-making are possible, such as chambers of commerce or workers' councils[14]. Typology Common typology of economic systems categorized by resource ownership and resource allocation mechanism Marxist Socialist-Leninist States
And former socialist states (orange) of the world there are several fundamental questions that must be solved for a satisfactory functioning economy. The The problem, for example, requires answers to fundamental questions, such as what to produce, how to produce it and those who get what is produced. An economic system is a way to answer these
basic questions and different economic systems respond differently. Many different objectives can be considered desirable for an economy, such as efficiency, growth, freedom and equality [15]. Economic systems are generally segmented based on the proprietary rights regime for the means of production and the dominant mechanism of resource
allocation. The economies that combine private property with market breakdown are called «market capitalismA» and those that combine private property with economic planning are called «Command capitalism» or Dirigurism. Similarly, the systems that mix the public or cooperative property of the means of production with economic planning are
called A «Socialist scheduled economiesA» and the systems that combine public or cooperative property with the markets are called A «market socialism» [ 16]. Some perspectives are based on this basic nomenclature to consider other variables, such as class processes within an economy. This induces some economists to classify, for example, the
economy of the Soviet Union as state capitalism based on the analysis that the working class was exploited by the Directorate of the Party. Instead of considering the nominal property, this perspective takes into consideration the organizational form within the interior of economic companies [17]. In a capitalist economic system, production is carried
out for private profit and the decisions concerning investments and the allocation of production factors are determined by business owners in factors markets. The means of production are primarily owned by private companies and production and investment decisions are determined by private individuals on capital markets. The capitalist systems
range from Laissez-Faire, with a minimum government regulation and state-ownership, regulated and social market systems, with the objective of improving market failures (see economic intervention) or to integrate the Private market with social policies aimed at promoting equal opportunities (see Social Status). In socialist economic systems
(socialism) is produced for use; Decisions relating to the use of production means are adequate to economic demand; Investments are determined by economic planning procedures. For socialist systems it is a wide range of planning procedures and proprietary structures, whose common characteristic is the social property of the means of production.
This could take the form of a public property by the whole company, or of one cooperative by their employees. A socialist economic system characterized by social property, but based on the process of accumulation of capital and on the use of capital markets for the distribution of capital goods between socially controlled enterprises, is part of the
subcategory of market socialism. Per resourceThe basic and general “modern” economic systems segmented by the criterion of the resource allocation mechanism are: The market economy (“hands off” systems, such as laissez-faire capitalism) Mixed economy (a hybrid that merges some aspects of both the market and the planned economies) The
planned economy (“hands on” systems, such as state socialism, also known as “common economy” when referring to the Soviet model) Other related types: Traditional economy (a generic term for older economic systems, contrary to modern economic systems) Non-monetary economy (without the use of money, contrary to monetary economy)
Subsistence economy (without surplus, exchange or market trade) Economy The Barter Economy (where goods and services are traded directly for other goods or services) The Participatory Economy (a system of decentralized economic planning in which the production and distribution of goods are driven by public participation) The Post-Scarcity
Economy (where goods and services are traded directly for other goods or services) The Participatory Economy (a system of decentralized economic planning in which the production and distribution of goods are driven by public participation) The post-scarcity economy (a hypothetical form in which resources are not scarce) With ownership of the
means of production Capitalism (private ownership of the means of production) Mixed economy Socialist economy (social ownership of the means of production) From political ideologies Various varieties of anarchism and libertarian support different economic systems, all of which have very little or no involvement of the government. These include:
Left Anarcho-Communism Anarcho-Syndicalism Right Anarcho-Socialism Right Anarcho-Capitalism Libertarianism Libertarian communism Socialism Libertarian Union By other criteria corporativism refers to economic tripartite negotiations between business, labor and state interest groups to establish economic policy, or more generally assign
people to political groups based on their professional affiliation. Some subsets of an economy, or particular goods, services, production techniques, or moral rules can also be described as an “economy.” For example, some terms emphasize specific sectors or externalize: Circular economy Collective economy Digital economy Green economy
Information economy Internet economy Knowledge economy Natural economy Virtual economy Others emphasize a particular religion: Arthashastra a Indian economy Buddhist trade Distributism a Catholic ideal of an economy “ The type of power of labor: Slave 4 and the economy based on servitude Wage employment - economy based OR the means
of production: agrarian economy Industrial economy Information economy Information economy Evolutionary economy See also: The theory of economic development Marx was based on the premise of evolving economic systems. Specifically, in his view, in the course of history, the higher economic systems will replace the lower ones. The lower
systems were established by internal contradictions and inefficiencies inefficiencies They would make their long-term survival impossible. In Marx's scheme, the feudalism was replaced by capitalism, which in the end would be supplanted by socialism [18]. Joseph Schumpeter had an evolutionary conception of economic development, but unlike Marx
did not emphasize the role of the class struggle in contributing to the qualitative change of the economic production mode. In the next history of the world, the communist states led by the Marxist «Leninists have collapsed or gradually reformed their centrally planned economies to market economies, for example with perestroika and dissolution of
the Soviet Union, Chinese economic reform and Vietnam. The mainstream evolutionary economy continues to study economic change in modern times. The interest was also renewed in understanding economic systems such as evolutionary systems in the emerging field of the economy of the complexity. See also Capitalism Communism Economic
ideology Economics Production factors History of economic thought Production mode Economy policy Socialism Social relationships Production Debate Socialist on the calculation Superstructure References ~ Daniel J. Cantor, Juliet B. Schor, Tunnel Vision: Labor, The World Economy, and Central America, South End Press, 1987, p. 21: A «For
economic system or economic order, we mean the principles, institutions, and business agreements is conducted." ~ Gregorio and Stuart, Paolo and Roberto (28 February 2013). The global economy and its economic systems. South-Western College pub, pag. 30. ISBNA, 978-1 285 055 350. Economic system A «A set of institutions for the decision-
making process and for the implementation of decisions relating to production, income and consumption within a given geographical area. ©~ Samuelson, Fr. Anthony., Samuelson, W. (1980). Economy. Eleventh and. / New York: MCGRAW-HILL. pag. 34 ~ ROSSER, Mariana V. and ] BARKLEY Jr. (23 July 2003). Comparative economy in a global
economy in transformation. MIT Press. pp.a, 1. ISBN 978-0 262 182 348. Chapter 1 presents the definitions and basic examples of the categories used in this book: tradition, market and command for allocative mechanisms and capitalism and socialism for property systems . ~ A ¢ & ¢ Paul A. Samuelson and William D. Nordhaus (2004). Economy,
McGraw-Hill, Glossary of Terms, A «Mixed Economy»; Postal Code. 1, (section) Mixed market, command and economy. A ¢ Alan V. Deardorff (2006). International economics glossary, mixed economy. ~ Jel classification codes, Jel economic systems: P Sub-Categories ©~ Bockman, Johanna (2011). The markets in the name of socialism: the origins of the
left of neoliberalism. Stanford University Press. pag. 20. ISBN 978-0-8047-7566-3. According to the XIX century socialist conceptions, socialism would work without capitalist economic categories A «Like money, prices, interests, I and income, and would therefore operate according to laws different from those described by current economic science.
While some Socialists acknowledged that For money and prices, at least during the transition from capitalism to socialism, socialists most commonly believed that the socialist economy would soon administratively mobilize the economy in physical unity without the use of prices or money. Socialism: Still impossible After all these years, on Mises.org.
Retrieved February 15, 2010, from Mises.org What Socialis means: «The end Socialism was the end of history, in which a perfect social harmony would be established. Social harmony was to be achieved through the abolition of exploitation, the transcendence of alienation and, above all, the transformation of society from “reign of necessity” to “reign
of freedom. » How would a world like this be? The socialists told us that by rationalizing production and making material production progress beyond the limits of capitalism, socialism would introduce humanity into a post-scarsity world.» Socialism and Calculation, on worldsocialism.org. Retrieved 15 February 2010, by worldsocialism.org: Archived
2011-06-07 at the Wayback Machine: "Even if money, and therefore the monetary calculation, will disappear in socialism, this does not mean that there will no longer be need to make choices, evaluations and calculations... in its natural form of useful things, objects that can serve to satisfy some human need or other. Not being produced for sale on a
market, wealth elements will not acquire a value of exchange in addition to their use value. In socialism their value, in the normal non-economic sense of the term, will not be their selling price nor the time necessary to produce them, but their usefulness. That is why they will be appreciated, evaluated, wanted... and produced.» Part I: Trotsky and
State Capitalism.» Libcom.org. 2005-04-09. Retrieved in 2014-08-15. ~ Paul A Samuelson, Economics: An Introductiontory Analysis, 1964, International Student Edition, New York: McGraw-Hill and Tokyo: KAngakusha, p- 15 Kenneth E Boulding, Economics as a Science, 1970, New York: McGraw-Hill, pp. 12»15; Sheila C Dow, Economic Method
dology: An Inquiry, Oxford University Press, p.58 S. Douma & H. Schreuder (2013), Approaches to Organizations, 5th edition, Harlow (United Kingdom): Paul R Gregory and Robert C Stuart, The Global Economy and its Economic Systems, 2013, Independence, KY: Learning, pp. 214 | ISBNA 1-285-05 535-7; Erik G Furubotn and Rudolf Richter,
Institutions and Economic Theory: The Contribution of the New Institutional Economics, 2000, University of Michigan Press, pp. 6 «15, 21 and 30 «35 ISBNA 0-472-08 680-4; Warren ] Samuels, in Joep T. J.M. van der Linden and Andr. ] C Manders (editor), The economy of income distribution: a heterodox approach, 1999, Cheltenham: Edward Elgar,
pp. 16 ISBNA 1-84~ ~ W. Conklin (1991), comparative economic systems, CALGARY PRESS university, p.1. ~ Rosser, Mariana V. and ] Barkley Jr. (23 July 2003). Comparative economy in a transforming world economy. MIT Press. Pp.&, 8. IsbnA, 978-0262182348. This leads us to describe two extreme categories: market capitalism and socialism
control. But this simple dicotomization increases the possibility of A ¢ 4,— A A "Cross Formes, A ¢ 4,—", ie, market socialism and the capitalism of the commands. Although less common than the previous two, both existed. ~ ROSSER, Mariana V. and ] BARKLEY JR. (23 July 2003). Comparative economy in a transforming world economy. MIT Press.
Pp.a, 8. IsbnA, 978-0262182348. In fact, apart from the variation of forms property, some follow some ideas in Marx, saying that as a class refers to another is the crucial issue rather than in particular those who own what, with a true socialism that involved a lack of exploitation of a class aside Of another. This type of argument can lead to the
position that the Soviet Union was not really socialist but a form of state capitalism in which government leaders exploited workers. ™ comparing economic systems in the twenty-first century, in 2003, in 2003, from Gregory and Stuart. ISBN 0-618-26181-8. Further reading of Richard Bonney (1995), economic plants and state finance, 680 pp. David
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