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Comparing	economic	systems	worksheet

Comparing	economic	systems	worksheet	capitalism	vs.	communism.	Comparing	economic	systems	worksheet	answers.	Comparing	economic	systems	worksheet	answer	key.	Comparing	economic	systems	worksheet	answer	key	quizlet.

System	of	Property,	Production	and	Exchange	Part	of	a	series	onEconomic	Systems	Main	Types	Capitalism	Socialism	Communism	By	Ideology	Associative	Capitalist	Corporate	Democratic	Laissez-faire	Mercantilist	Neoliberalist	Neomercantilist	Protectionist	Social	market	State	Welfare	Democratic	Fascist	Feminist	Georgist	Green	Religious	Christian
Islamic	Socialist	Communist	Communist	Socialist	Market	Mut	Share	Socialist	market	Socialist-oriented	market	State	Trade	Unionist	Social	Credit	Traditionalist	Corporatist	Distributor	Feudalism	For	coordination	Closed	(autarchy)	Decentralized	Digital	Dual	Gift	Informal	Market	Mixed	Natural	Open	Planned	Robinson	Crusoe	Substance	Subsoil
Vertical	Archipelago	Virtual	For	Regional	Model	East	Asia	Chinese	Singaporean	Europeo	An	Glosassone	German	Nordic	Dutch	Rhine	Soviet	America	Latin	America	21st	Century	Socialism	Sectors	Common	property	Private	Public	Volunteer	Types	of	property	Collective	property	Commons	(Common	property)	Private	property	State	property	Social
property	Transition	Collectivization	Corporatization	Demutualization	Deregulation	Expropriation	Financialization	Liberalization	Commercialization	Mutualization	Nationalization	Privatization	Socialization	Marxist	Coordination	Market	Free	Barter	Open	Open	Regulated	planning	In	nature	Cybernetics	Indicative	Balance	of	materials	Price	Self-managed
Peer-to-peer	Sharing	Open	access	Other	types	Commons-based	peer	production	Expeditionary	Hunter-gatherer	Inclusive	Democracy	Information	Manorialism	New	industrialized	Palace	Plantation	Plutonomy	Post-ca	Post-industrial	Post-scarcity	Resource-based	Token	Traditional	Transition	World	Ã	Business	and	economics	portalvte	Part	of	a	series
onEconomy	History	Outline	Index	Branches	and	Classifications	Schools	of	economics	Mainstream	economics	Economics	eterodossa	Economic	Methodology	Economic	theory	Political	economy	Microeconomics	International	economics	Applied	economics	Mathematical	economics	Econometric	classification	codes	JEL	Concepts,	theory	and	techniques
Critique	of	political	economy	Economic	systems	Economic	growth	Market	National	accounting	Experimental	economics	Computational	economics	Game	theory	Operational	research	Income	trap	Medium	Com	Industrial	complex	For	application	Agriculture	Behaviour	Cultural	Activity	Demographic	Development	Ecological	Geography	Economic	History
Economic	Planning	Sociology	Economic	Statistics	Education	Environmental	Engineering	Economic	Expeditoria	Environmental	Expeditoria	Environmental	Expeditoria	Evolutionary	Feminist	Economics	of	Happiness	Health	Humanistic	economy	Industrial	organisation	Information	Institutional	knowledge	Labour	law	Monetary	management	Natural
resources	Organisation	Staff	Public	economy	/	Social	choice	Rural	service	Regional	solidale	Economy	del	benessere	urban	Benessere	economico	FranÃ§ois	Quesnay	Adam	Smith	David	Ricardo	Thomas	Robert	Robert	John	Stuart	Mill	Karl	Marx	William	Stanley	Jevons	Léon	Walras	Alfred	Marshall	Irving	Fisher	John	Maynard	Keynes	Arthur	Cecil	Pigou
John	Hicks	Wassily	Leontief	Paul	Samuelson	plus	Lists	Glossary	Economists	Publications	(days)	portal	Business	and	Economics	Portal	Money	Portal	Economics	Model	of	economic	flows	for	a	closed	market	economy.	This	model	does	not	include	the	use	of	natural	resources	and	the	generation	of	waste	(such	as	greenhouse	gases).	An	economic	system,
or	economic	order,[1]	is	a	system	of	production,	allocation	of	resources	and	distribution	of	goods	and	services	within	a	company	or	a	geographical	area.	It	includes	the	combination	of	the	various	institutions,	agencies,	entities,	decision-making	processes	and	consumer	models	that	include	the	economic	structure	of	a	given	community.	An	economic
system	is	a	type	of	social	system.	The	mode	of	production	is	a	related	concept.	[2]	All	economic	systems	must	face	and	solve	the	four	fundamental	economic	problems:	What	types	and	quantities	of	goods	are	produced.	How	the	goods	are	produced.	How	the	output	will	be	distributed.	When	to	produce.	[3]	The	study	of	economic	systems	includes	how
these	various	agencies	and	institutions	are	linked	together,	how	information	flows	between	themselves,	and	social	relations	within	the	system	(including	property	rights	and	management	structure).	The	analysis	of	economic	systems	traditionally	focused	on	dichotomies	and	comparisons	between	market	economies	and	planned	economies	and
distinctions	between	capitalism	and	socialism.	[4]	Subsequently,	the	categorization	of	economic	systems	has	expanded	to	include	other	topics	and	models	that	do	not	conform	to	traditional	dichotomy.	Today,	the	dominant	form	of	economic	organization	worldwide	is	based	on	the	market-oriented	mixed	economies.	[5]	An	economic	system	can	be
considered	a	part	of	the	social	system	and	hierarchically	equal	to	the	legal	system,	the	political,	cultural	system	and	so	on.	There	is	often	a	strong	correlation	between	some	ideologies,	political	systems	and	certain	economic	systems	(for	example,	to	consider	the	meanings	of	the	term	"communism").	Many	economic	systems	overlap	each	other	in
various	areas	(for	example,	the	term	"mixed	economy"	can	be	argued	to	include	elements	from	various	systems).	There	are	also	various	mutually	exclusive	hierarchical	categorizations.	List	of	economic	systems	Resource	economy	based	Capitalism	Communism	Socialism	Feudalism	Distributionism	Statism	Socialization	fascist	despotism	hydraulic
Democracy	inclusive	Market	economy	Mercantilism	Mutualism	Network	economy	Non-property	building	economy	Participatory	economy	Potlatch	Theory	of	progressive	use	(proletarian	economy)	Ownership	Social	Credit	Workers'	self-management	Overview	Economic	systems	is	the	category	in	the	Gazette	A	field	that	cuts	themComparative,
comparative	economic	systems,	Include	the	following	sub-categories	of	different	systems:	planning,	coordination	and	reform.	Productive	companies;	factor	and	product	markets;	Prices;	population.	National	income,	product	and	spending;	money;	inflation.	International	trade,	finance,	investments	and	aid.	Consumption	economy;	Wellness	and	poverty.
Performance	and	perspectives.	Natural	resources;	power;	environment;	Regional	studies.	Political	Economy;	legal	institutions;	property	rights	[6].	Main	types	Capitalism	capitalism	generally	characterizes	the	private	property	of	the	means	of	production	(capital)	and	a	market	economy	for	coordination.	Corporate	capitalism	refers	to	a	capitalist	market
characterized	by	the	predominance	of	hierarchical	and	bureaucratic	corporations.	Mercantilism	was	the	dominant	model	in	Western	Europe	from	16th	to	18th	century.	This	encouraged	imperialism	and	colonialism	until	economic	and	political	changes	have	led	to	global	decolonization.	Modern	capitalism	has	favored	the	free	exchange	to	take
advantage	of	the	greatest	efficiency	due	to	the	national	comparative	advantage	and	economies	of	scale	in	a	broader	and	more	universal	market.	Some	critics	have	applied	the	term	neocolonialism	to	the	imbalance	of	power	between	the	multinationals	operating	in	a	free	market	and	the	people	apparently	impoverished	in	developing	countries.	Mixed
Economy	There	is	no	precise	definition	of	Â	«Mixed	economy.â	€»	In	theory,	it	can	refer	to	an	economic	system	that	combines	one	of	the	three	characteristics:	the	public	and	private	property	of	the	industry,	the	market-based	allocation	with	the	Economic	planning,	or	the	free	market	with	state	interventionism.	In	practice,	the	expression	Â	«Mixed
economy»	generally	refers	to	market	economies	characterized	by	a	strong	state	intervention	and	/	or	from	a	large	public	sector	alongside	a	dominant	private	sector.	In	reality,	the	mixed	economies	gravitate	heavily	at	an	extreme	of	the	spectrum.	Noteworthy	cheap	models	and	theories	that	have	been	described	as	a	«Mixed	Economy»	include	the
following:	Georgism	Â	«Socialized	rentals'	on	earth	Mixed	economy	(can	be	classified	in	many	titles)	American	School	Management	indicative	planning,	also	known	as	a	market	economy	Planned	Japanese	System	Nordic	Progressive	Theory	of	Use	Social	Corporate	Social	Market	Economy,	also	known	as	Single	Marktwirtschaft	(M	State	Capitalism
Socialist	Economy	Socialist	Economic	Socialist	Systems	(all	characterized	by	the	social	owner	of	production)	can	be	divided	For	their	coordination	mechanism	(planning	and	markets)	in	planned	socialist	and	socialist	systems.	Furthermore,	socialism	can	be	divided	according	to	its	proprietary	structures	among	those	based	on	public	properties,
Cooperatives	of	work	or	consumption	and	on	the	common	property	(ie	the	non-property).	Communism	is	a	hypothetical	stage	of	socialist	development,	articulated	by	Karl	Marx	as	Â	«second	stage	socialism»	in	the	criticism	of	the	Gotha	program,	in	which	the	IL	It	is	distributed	according	to	need	and	not	simply	according	to	the	contribution	of	work.
The	original	conception	of	socialism	involved	replacing	money	as	a	unit	of	calculation	and	money	prices	as	a	whole	with	calculation	in	kind	(or	valuation	based	on	natural	units),	replacing	commercial	and	financial	decisions	with	technical	and	technical	criteria	for	managing	the	economy.	Basically,	this	meant	that	socialism	would	operate	in	economic
dynamics	different	from	those	of	capitalism	and	the	price	system[7].	Later	models	of	socialism	developed	by	neoclassical	economists	(particularly	Oskar	Lange	and	Abba	Lerner)	were	based	on	the	use	of	fictitious	prices	derived	from	a	trial	and	error	approach	to	obtain	market	compensation	prices	from	a	planning	agency.	These	models	of	socialism
were	called	“market	socialism”	because	they	included	a	role	for	markets,	money	and	prices.	The	main	emphasis	of	socialist	planned	economies	is	to	coordinate	production	to	produce	economic	output	to	meet	economic	demand	directly,	as	opposed	to	the	indirect	mechanism	of	the	profit	system,	where	the	satisfaction	of	needs	is	subordinated	to	the
pursuit	of	profit;	and	to	advance	the	productive	forces	of	the	economy	more	efficiently.	while	remaining	immune	from	perceived	systemic	inefficiencies	(cyclical	processes)	and	the	crisis	of	overproduction,	so	that	production	can	continue.	In	a	purely	socialist	planned	economy,	involving	different	processes	of	resource	allocation,	production	and	means
of	quantifying	value,	the	use	of	money	would	be	replaced	by	a	different	measure	of	value	and	an	accounting	tool	that	embodies	more	accurate	information	about	an	object	or	resource.	In	practice,	the	economic	system	of	the	former	Soviet	Union	and	the	Eastern	Bloc	operated	as	a	controlled	economy,	characterised	by	a	combination	of	state	enterprises
and	centralised	material	balance	planning.	The	extent	to	which	these	economic	systems	achieved	socialism	or	represented	a	viable	alternative	to	capitalism	is	debated.[10]	In	orthodox	Marxism,	the	mode	of	production	is	equivalent	to	the	subject	of	this	article,	determining	with	a	superstructure	of	relations	the	whole	of	a	given	culture	or	stage	of
human	development.	Components	There	are	more	components	of	an	economic	system.	The	decision-making	structures	of	an	economy	determine	the	use	of	economic	inputs	(factors	of	production),	the	distribution	of	output,	the	level	of	centralization	in	decision-making,	and	who	makes	those	decisions.	Decisions	could	be	made	by	industry	councils,	a
government	agency	or	private	individuals.	An	economic	system	is	a	system	of	production,	allocation	of	resources,	exchange	and	distribution	of	goods	and	services	in	a	society		in	a	certain	geographical	area.	On	the	one	hand,	each	economic	system	is	an	attempt	to	solve	three	fundamental	and	interdependent	problems:	interdependent:products	and	in
what	quantities?	How	are	goods	and	services	produced?	In	other	words,	by	whom	and	with	what	resources	and	technologies?	For	whom	will	goods	and	services	be	produced?	That	is,	who	should	enjoy	the	benefits	of	goods	and	services	and	how	should	the	total	product	be	distributed	among	individuals	and	social	groups?[11]	Every	economy	is
therefore	a	system	that	allocates	resources	for	exchange,	production,	distribution	and	consumption.	The	system	is	stabilized	by	a	combination	of	threats	and	trust,	which	are	the	result	of	institutional	arrangements[12].	An	economic	system	possesses	the	following	institutions:	Methods	of	controlling	factors	or	means	of	production:	This	can	include
ownership	or	right	of	ownership	of	means	of	production	and	thus	can	give	rise	to	claims	on	the	proceeds	of	production.	The	means	of	production	may	be	privately	owned,	by	the	State,	by	those	who	use	them,	or	jointly	owned.	A	decision-making	system:	determines	who	has	the	right	to	make	decisions	about	economic	activities.	Economic	operators	with
decision-making	powers	may	conclude	binding	contracts	between	themselves.	A	coordination	mechanism:	determines	how	information	is	obtained	and	used	in	decision-making.	The	two	dominant	forms	of	coordination	are	planning	and	markets;	planning	can	be	decentralized	or	centralized,	and	the	two	coordination	mechanisms	are	not	mutually
exclusive	and	often	coexist[13].	An	incentive	system:	this	induces	and	motivates	economic	operators	to	engage	in	productive	activities.	It	may	be	based	on	material	reward	(compensation	or	self-interest)	or	on	moral	grounds	(e.g.	social	prestige	or	democratic	decision-making	binding	on	the	parties	concerned).	The	incentive	system	can	encourage
specialisation	and	division	of	labour.	Organisational	form:	There	are	two	basic	forms	of	organisation:	actors	and	regulators.	Economic	actors	include	families,	work	groups	and	production	groups,	enterprises,	joint	ventures	and	cartels.	Economic	regulatory	organisations	are	represented	by	the	State	and	the	market	authorities;	the	latter	may	be	public
or	private	bodies.	A	distribution	system:	distributes	the	proceeds	of	productive	activity,	which	is	distributed	as	income	between	economic	organizations,	individuals	and	social	groups,	such	as	landowners,	workers	and	non-workers,	or	the	State	(from	taxes).	A	public	choice	mechanism	for	legislating,	setting	rules,	standards	and	standards	and
collecting	taxes.	Normally,	this	falls	within	the	competence	of	the	state,	but	other	instruments	of	collective	decision-making	are	possible,	such	as	chambers	of	commerce	or	workers'	councils[14].	Typology	Common	typology	of	economic	systems	categorized	by	resource	ownership	and	resource	allocation	mechanism	Marxist	Socialist-Leninist	States
And	former	socialist	states	(orange)	of	the	world	there	are	several	fundamental	questions	that	must	be	solved	for	a	satisfactory	functioning	economy.	The	The	problem,	for	example,	requires	answers	to	fundamental	questions,	such	as	what	to	produce,	how	to	produce	it	and	those	who	get	what	is	produced.	An	economic	system	is	a	way	to	answer	these
basic	questions	and	different	economic	systems	respond	differently.	Many	different	objectives	can	be	considered	desirable	for	an	economy,	such	as	efficiency,	growth,	freedom	and	equality	[15].	Economic	systems	are	generally	segmented	based	on	the	proprietary	rights	regime	for	the	means	of	production	and	the	dominant	mechanism	of	resource
allocation.	The	economies	that	combine	private	property	with	market	breakdown	are	called	«market	capitalismÂ»	and	those	that	combine	private	property	with	economic	planning	are	called	«Command	capitalism»	or	Dirigurism.	Similarly,	the	systems	that	mix	the	public	or	cooperative	property	of	the	means	of	production	with	economic	planning	are
called	Â	«Socialist	scheduled	economiesÂ»	and	the	systems	that	combine	public	or	cooperative	property	with	the	markets	are	called	Â	«market	socialism»	[	16].	Some	perspectives	are	based	on	this	basic	nomenclature	to	consider	other	variables,	such	as	class	processes	within	an	economy.	This	induces	some	economists	to	classify,	for	example,	the
economy	of	the	Soviet	Union	as	state	capitalism	based	on	the	analysis	that	the	working	class	was	exploited	by	the	Directorate	of	the	Party.	Instead	of	considering	the	nominal	property,	this	perspective	takes	into	consideration	the	organizational	form	within	the	interior	of	economic	companies	[17].	In	a	capitalist	economic	system,	production	is	carried
out	for	private	profit	and	the	decisions	concerning	investments	and	the	allocation	of	production	factors	are	determined	by	business	owners	in	factors	markets.	The	means	of	production	are	primarily	owned	by	private	companies	and	production	and	investment	decisions	are	determined	by	private	individuals	on	capital	markets.	The	capitalist	systems
range	from	Laissez-Faire,	with	a	minimum	government	regulation	and	state-ownership,	regulated	and	social	market	systems,	with	the	objective	of	improving	market	failures	(see	economic	intervention)	or	to	integrate	the	Private	market	with	social	policies	aimed	at	promoting	equal	opportunities	(see	Social	Status).	In	socialist	economic	systems
(socialism)	is	produced	for	use;	Decisions	relating	to	the	use	of	production	means	are	adequate	to	economic	demand;	Investments	are	determined	by	economic	planning	procedures.	For	socialist	systems	it	is	a	wide	range	of	planning	procedures	and	proprietary	structures,	whose	common	characteristic	is	the	social	property	of	the	means	of	production.
This	could	take	the	form	of	a	public	property	by	the	whole	company,	or	of	one	cooperative	by	their	employees.	A	socialist	economic	system	characterized	by	social	property,	but	based	on	the	process	of	accumulation	of	capital	and	on	the	use	of	capital	markets	for	the	distribution	of	capital	goods	between	socially	controlled	enterprises,	is	part	of	the
subcategory	of	market	socialism.	Per	resourceThe	basic	and	general	“modern”	economic	systems	segmented	by	the	criterion	of	the	resource	allocation	mechanism	are:	The	market	economy	(“hands	off”	systems,	such	as	laissez-faire	capitalism)	Mixed	economy	(a	hybrid	that	merges	some	aspects	of	both	the	market	and	the	planned	economies)	The
planned	economy	(“hands	on”	systems,	such	as	state	socialism,	also	known	as	“common	economy”	when	referring	to	the	Soviet	model)	Other	related	types:	Traditional	economy	(a	generic	term	for	older	economic	systems,	contrary	to	modern	economic	systems)	Non-monetary	economy	(without	the	use	of	money,	contrary	to	monetary	economy)
Subsistence	economy	(without	surplus,	exchange	or	market	trade)	Economy	The	Barter	Economy	(where	goods	and	services	are	traded	directly	for	other	goods	or	services)	The	Participatory	Economy	(a	system	of	decentralized	economic	planning	in	which	the	production	and	distribution	of	goods	are	driven	by	public	participation)	The	Post-Scarcity
Economy	(where	goods	and	services	are	traded	directly	for	other	goods	or	services)	The	Participatory	Economy	(a	system	of	decentralized	economic	planning	in	which	the	production	and	distribution	of	goods	are	driven	by	public	participation)	The	post-scarcity	economy	(a	hypothetical	form	in	which	resources	are	not	scarce)	With	ownership	of	the
means	of	production	Capitalism	(private	ownership	of	the	means	of	production)	Mixed	economy	Socialist	economy	(social	ownership	of	the	means	of	production)	From	political	ideologies	Various	varieties	of	anarchism	and	libertarian	support	different	economic	systems,	all	of	which	have	very	little	or	no	involvement	of	the	government.	These	include:
Left	Anarcho-Communism	Anarcho-Syndicalism	Right	Anarcho-Socialism	Right	Anarcho-Capitalism	Libertarianism	Libertarian	communism	Socialism	Libertarian	Union	By	other	criteria	corporativism	refers	to	economic	tripartite	negotiations	between	business,	labor	and	state	interest	groups	to	establish	economic	policy,	or	more	generally	assign
people	to	political	groups	based	on	their	professional	affiliation.	Some	subsets	of	an	economy,	or	particular	goods,	services,	production	techniques,	or	moral	rules	can	also	be	described	as	an	“economy.”	For	example,	some	terms	emphasize	specific	sectors	or	externalize:	Circular	economy	Collective	economy	Digital	economy	Green	economy
Information	economy	Internet	economy	Knowledge	economy	Natural	economy	Virtual	economy	Others	emphasize	a	particular	religion:	Arthashastra	â	Indian	economy	Buddhist	trade	Distributism	â	Catholic	ideal	of	an	economy	“	The	type	of	power	of	labor:	Slave	â	and	the	economy	based	on	servitude	Wage	employment	–	economy	based	OR	the	means
of	production:	agrarian	economy	Industrial	economy	Information	economy	Information	economy	Evolutionary	economy	See	also:	The	theory	of	economic	development	Marx	was	based	on	the	premise	of	evolving	economic	systems.	Specifically,	in	his	view,	in	the	course	of	history,	the	higher	economic	systems	will	replace	the	lower	ones.	The	lower
systems	were	established	by	internal	contradictions	and	inefficiencies	inefficiencies	They	would	make	their	long-term	survival	impossible.	In	Marx's	scheme,	the	feudalism	was	replaced	by	capitalism,	which	in	the	end	would	be	supplanted	by	socialism	[18].	Joseph	Schumpeter	had	an	evolutionary	conception	of	economic	development,	but	unlike	Marx
did	not	emphasize	the	role	of	the	class	struggle	in	contributing	to	the	qualitative	change	of	the	economic	production	mode.	In	the	next	history	of	the	world,	the	communist	states	led	by	the	Marxist	«Leninists	have	collapsed	or	gradually	reformed	their	centrally	planned	economies	to	market	economies,	for	example	with	perestroika	and	dissolution	of
the	Soviet	Union,	Chinese	economic	reform	and	Vietnam.	The	mainstream	evolutionary	economy	continues	to	study	economic	change	in	modern	times.	The	interest	was	also	renewed	in	understanding	economic	systems	such	as	evolutionary	systems	in	the	emerging	field	of	the	economy	of	the	complexity.	See	also	Capitalism	Communism	Economic
ideology	Economics	Production	factors	History	of	economic	thought	Production	mode	Economy	policy	Socialism	Social	relationships	Production	Debate	Socialist	on	the	calculation	Superstructure	References	^	Daniel	J.	Cantor,	Juliet	B.	Schor,	Tunnel	Vision:	Labor,	The	World	Economy,	and	Central	America,	South	End	Press,	1987,	p.	21:	Â	«For
economic	system	or	economic	order,	we	mean	the	principles,	institutions,	and	business	agreements	is	conducted."	^	Gregorio	and	Stuart,	Paolo	and	Roberto	(28	February	2013).	The	global	economy	and	its	economic	systems.	South-Western	College	pub,	pag.	30.	ISBNÃ,	978-1	285	055	350.	Economic	system	Â	«A	set	of	institutions	for	the	decision-
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