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sodadiuC	306,01	299,11	504,31	539,21	048,51	626,71	086,31	odatsuja	ATIBE	915,89	832,101	562,901	005,811	579,821	257,121	768	,121	saten	satneV	5102	6102	7102	8102	9102	0202	1202	mKES	850,91-	371,53-	764,25-	404,45-	049,05-	886,24-	334,55-	erbmeicid	ed	13	,aten	adueD	048,1	875-	634	302,2-	917,1-	408,2	020,2-	n³Ãiccudart	ed
saicnerefiD	â	-	â	434-	3-	sotneimadnerra	etnaidem	setnalucric	on	sovitca	ne	senoisrevnI	182,1	075.1-	160,1	140.1-	884	991-	741-	oten	oinomirtap	led	senoicazirolaver	788,2	769,31-	197,81-	703,1	519,8	640,6	391,01-	ovitcefe	ed	oten	ojulF	-	â	-	â	687.3-	-	â	sotneimadnerrA	61	FIIN	al	a	olgerra	noc	ragap	a	aten	adueD	660,52-	850,91-	371,53-	764,25-
404,45-	049,05-	886,24-	orene	ed	1	,aten	adueD	788,2	769,31-	197,81-	703,1	519,8	640,6	391,01-	oten	ajac	ed	ojulF	522,2-	175,41-	838	-	â	-	â	satsinoicca	noc	senoicarepO	-	â	-	â	830,4-	093,4-	147,4-	odnediviD	612-	091-	582-	793-	633-	324-	175-	setnanimod	on	senoicapicitrap	a	odnediviD	0	534	82	5	4	46	52	setnanimod	on	senoicapicitrap	a	adavirp
n³ÃisrevnI	823,5	953	273,91-	737,5	582,31	597,01	609,4-	satsinoiccA	34-	171,6-	610.62-	626-	77	083-	008.11-	senoisrevnised	y	senoicisiuqda	ed	etnedecorp	ajac	ed	ojulF	94	963	92	86	022	763	31	senoicarepo	sarto	y	opurG	led	saserpme	ed	senoisrevniseD	29-	045.6-	540.62-	496-	341-	747-	318.11-	senoicarepo	sarto	y	opurG	led	saserpme	ed
senoicisiuqdA	173.5	035	6,6	363,6	802,31	571,11	498,6	setneirroc	senoicarepo	ed	ajac	ed	ojulF	231	941	571	68	8	23	27	sortO	491,2-	287,3-	179,2-	664,2-	031,1-	719,3-	436,3-	sodagap	atner	al	erbos	sotseupmI	828-	538-	281,1-	751,1-	903.1-	859-	266-	sareicnanif	saditraP	162.8	899.01	226,01	009,9	936,51	810,61	811,11	ovitarepo	ajac	ed	ojulF	0	0	0	0
154-	904-	084-	sotneimadnerra	etnaidem	n³Ãicatolpxe	ed	sovitca	ne	senoisrevnI	162,8	899,01	226,01	009,9	090,61	724,61	895,11	sotneimadnerra	etnaidem	n³Ãicatolpxe	ed	sovitca	ne	senoisrevni	ed	setna	ovitarepo	ajac	ed	ojulF	108-	201,1-	190,1-	819-	494,1-	779-	527-	7,098	7,161	6,746	6,354	5,937	4,283	3,997	TEGGIDOS	de	Consuo	4,661	8,045
8,045	541.37	761.09	575.701	366.411	374.211	361.411	)latipac	3deyolpme	oidemorP	153	511	482	411	610	741	050	571	662	451	592	261	546	451	sovisap	y	oinomirtap	latot	909.32	078.52	949.72	443.92	514.33	247.13	994.53	seseretni	nareneg	on	euq	sovisap	sorto	y	ovitarepo	717.43	378.63	838.45	723.45	260.25	098.64	981.85	sareicnanif	sadued
saL	054.8	169.11	956.41	696.51	710.41	176.21	558.21	senoisivorP	982.5	673.6	182.7	857.7	676.8	099.8	336.8	soiratironim	seseretni	689,24	402,33	982.24	141.74	521.45	253.45	478.95	latipaC	153,511	482,411	610,741	662,451	592,261	546,451	050,571	sovitca	latoT	828,4	442,4	701,4	800,3	829,2	289,4	409,3	ovitcefe	ed	setnelaviuqe	y	ovitcefE
389.21	776.1	501.1	224	525	399	051.1	setneirroc	soreicnanif	sovitcA	667	250.1	007.1	157.1	535.3	555.3	158.1	soreicnanif	sotid©ÃrC	021	651	24	96	24	0	0	atnev	arap	sodinetnam	setneirroc	on	sovitcA	171,92	719,92	466,43	646,83	684,83	141,73	949,54	soiratnevni	e	rarboc	rop	satneuC	384,76	832,77	893,501	073,011	977,611	479,701	691,221
)sareicnanif	rarboc	rop	satneuc	sal	odneyulcxe(	setneirroc	on	sovitca	ed	ajoH	ecnalaB	875,6	242,4	587,8	255,8	212,01	747,11	018,9	odoÃrep	le	araP	saicnanag	872,2-	139,3-	839,1-	139,3-	839,1-	050,1-	828,2-	350,4-	727,2-	atner	al	erbos	sotseupmi	658,8	371,8	327,01	206,9	040,31	008,51	735,21	sotseupmi	ed	setna	oicifeneB	041,1-	730,1-	043,1-
842,1-	043,1-	842,1-	514,1-	660,1-	467-	soreicnanif	sotsaG	213	202	851	19	601	801	201	)2soreicnanif	sosergnI	486,9	800,9	509,11	957,01	943,41	857,61	991,31	ovitarepo	oicifeneB	494-	081-	58-	96-	0	0	0	dadilibarapmoc	al	natcefa	euq	solucÃtra	331-	951-	065-	237-	877-	908-	258-	sodanoicaler	selbignatni	sovitca	ed	n³Ãicisiuqda	al	ed	senoicazitroma
113,01	743,9	055,21	065,11	721,51	765,71	150,41	)1ATIBE	292-	546,2-	558-	573,1-	317-	95-	173	dadilibarapmoc	al	natcefa	euq	solucÃtra	737-	775-	026-	195-	096-	798-	987-	senoicarepO	sartO	794.3	638,3	400,4	148,3	364,4	713,3	017,2	lanoiseforp	eneigiH	648,3	054,4	480,4	133,3	Net	debt,	including	pension	supplies	42,688	50.940	54.404	55.433
52.467	35.173	19.058	Operating	cash	flow	Operating	operational	cash	flows	16,018	15,639	9,900	10,622	10,998	8,261	Cash	flow	of	current	operations	6,894	11,175	13,330	6,371	cash	flows	before	transactions	with	shareholders	-4,906	10,795	-19375	5,737	-19,372	359	5,328	investments	in	non-current	assets,	NET	-7,304	-	6,439	-5,707	-6,781	-	6,012
-6,255	-5,472	Acquisitions	of	group	companies	and	other	operations	-11,813	-747	-13	-694	-26,145	-694	-26,045	-6,540	-92	Divings	of	group	companies	and	other	operations	13	367	220	68	26	369	49	Red	Cash	Flow	-10,193	6,046	8,915	1,307	-18,791	-13,967	2,887	1)	2015	Includes	sale	of	values,	SEK	970M.	3)	Ã,	excluding	articles	that	affect
comparability.	SEKM	December,	2021	December	31,	2020	December	2019	December	31,	2018	December	31,	2017	December	31,	2016	December	31,	2016	December	2016	Active	Assets	Uncut	Goodwill	37,803	32,324	34,581	33,553	31,697	19,253	15,412	Other	Intangible	Assets	21,806	18,574	21,806	21,475	21,424	7,665	7,351	Property,	Plant	and
Equipment	58,918	53,631	56,900	51,673	48,482	47,494	42,402	Shareholders	in	Associates	and	Joint	Sales	239	847	865	777	1,062	1,096	1,041	Actions	and	Participations	7	7	8	29	32	32	33	Surplus	in	Funded	Pension	Plans	1,439	2,817	2,841	1,117	1,148	335	35	34	-Currents,	Group	Companies	-	-	-	-	-	-	39	Accounts	receivable	Non-Current	Financial,
Group	Companies	-	-	-	-	-	3	3	Non-Current	Financial	Assets	412	738	694	634	552	714	728	Tax	Assets	Deferred	2,012	1,823	2,539	2,158	2,232	1,457	1.056	Other	non-current	assets	1.411	768	704	705	469	241	149	Total	non-current	assets	124,047	111,529	120,314	112,121	107,	098	78,290	68,249	Current	Assets	Inventories	19339	16,383	15,764	15,234
13,739	10,234	13,739	10,944	11,229	Collection	Accounts	19,871	17,825	19,864	18,687	17,607	15,843	14,808	Current	Tax	Assets	952	760	745	2,126	769	740	868	Accounts	by	Current,	Group	Companies	-	-	-	-	57	166	Current	Financial	Accounts	Accounts,	Group	Companies	-	-	-	-	-	-	1,433	12,207	Other	Current	Accounts	5,787	2,173	2,113	2,599	2,549
2,333	2,100	Current	Financial	Assets	1,150	993	525	422	422	244	776	Non-current	assets	for	sale	-	-	42	69	42156120	cash	and	cash	equivalents	3,904	4,982	2,928	3,008	4,107	4,244	4,828	Total	current	assets	51,003	43,116	41,981	42,145	39,918	35,994	47,102	Total	assets	175,050	154,645	162,295	154,266	147,016	114,284	115,351	CAPITAL	AND
PASSIVE	owners	of	the	parent	company	Share	capital	2,350	2,350	2,350	2,351	6,416	581	6,284	5,003	3,154	4,061	1,501	retained	earnings	51,108	51,421	45,491	39,788	36,785	29,143	41,485	59,874	54	4,352	54,125	47,141	42,289	33,204	42,986	non-controlling	interests	8,633	8,990	8,676	7,758	7,281	6,376	5,289	Total	equity	68,507	63,342	62.570
54.580	49	49,570	39,580	48,275	non-current	financial	liabilities	47,443	38.202	43.079	43.500	47.637	31,299	21,463	non-current	liabilities,	Group	companies	-	-	-	-	48	-	Pension	provisions	4,149	5,328	5,86	5,258	4,541	5,273	2,919	taxas	for	deferred	taxes	7,574	6.150	6.545	7.272	7.090	3,872	3,756	Other	s	Non-current	provisions	396	445	541	1,694
1.481	1,407	886	Other	non-current	liabilities	86	5	183	71	79	72	146	Non-current	liabilities	59,648	50.230	56.214	59.795	60.828	41,971	29,170	Passive	Current	Financial	Liabilities	10,746	8,688	8,983	10,827	7.201	5,089	12,402	Current	Liabilities,	Societies	Group	-	-	-	-	-	259	341	Corriencial	Financial	Liabilities,	Group	Societies	-	-	-	-	-	-	485	852
Commercial	Accounts	18.030	14.791	15.972	11,869	Current	Tax	Liabilities	1,576	2.32	570	553	915	808	Corriente	Provisions	736	748	1.065	1.472	1547	1409	889	Other	current	liabilities	15,807	14,545	14,998	12,792	12,569	11,604	10,745	Total	current	liabilities	46.8	95	41.073	43.280	41.572	36.618	32.733	37.906	91.303	99.494	Total	liabilities
99.367	97.446	106.543	74.704	67.076	Total	equity	and	debt	175.051	54,645	162,295	154,266	147,016	114,284	115,351	contingent	assets	and	liabilities	See	Note	G3	in	the	Annual	Report	and	Sustainability	Sustainability	dna	lareneg	Tuesday	-	ytilibarapmoc	gnitceffa	Smet	612,61-	569,61-	031,91-	075,02-	913,22-	880,22-	716,12-	noitartsinimda	dna
lareneg,	class	453.62	862.82	758.13	500.23	658,73	934,93	390,53	Tifurp	Sorg	762-	235-	905-	734.1-	341-	341-	341-	341-	JtiliBaraPMOC	Gnitceffa	Smethi	898,17-	834,27-	998,67-	850,58-	678,09-	231,28-	826,68-	Dlos	SDoog	Fo	TSOC	915.811	525,811	575,821	7102	7102	0202	0202	0202	0202	0202	0202	02:71	2202-RAM	-60	No.)	CASE	8.7-	(2,722	B
Ytisse	Atad	YTISSe	Seton	Gnipledaf	Etaroproc	Puorg	Saera	SGENARTNEVUDORE	02:71	2202-RAM-60	No.)	Kiss	02-	(2.722	B	Ytisse	Tniop	Egatnecnecnecnecnecnecnecnecnecnecnecnecnecnecnecnecnecnecreprep	Ã	9.01	Sleer	Rehtom	FEE	Evif	No	Yolik's	Village	New	Dusi	Fo	Rebmune	Eht	OT	DNA	DNA	6102,	13	Rebmeced	fo	Sa	Ytisse	ni	serahs
deussi	FO	Rebmune	Eht	Taht	Noitpmushus	Eht	No	Ehms	Rep	Sgninrae	Evitacidni	',)	4	scrasa	tnerruc-non	ni	stromntsevni	715-	695,1	047-	1748-	Latinap	019,1	538	05.2	443,1	782.2	Seitilibail	gnitarepo	920.1-	892-	225,	1	443-	949,1-	35	480.2-	Selling	SelBaviers	704,1-	950,1	307.1-	791-	702,2-	740.1-	Seirotnevni	ni	Egnahn	150,61	957,61	564,	81
075,81	239.22	356,42	174,02	Sulprus	HSAC	Gnitarepo	51	91	773	654	984	HSAC-non	Rof	TMmtsujda	630,8	047,81	03,81	955.22	791,42	289,91	Sulprus	gnitarepo	384,38-	894,48-	761-	614,71-	532,101	52,821	732,121	7102	7102	7102	9102	0202	1202	Mkes	850,91	371,	53	764,25	04,45	049,05	886,24	334,24	357,47	730,201	303,901	147,311	030,601
049,321	Serimpme	Latapac	1202	517	122	-470	62	-346	-2,113	-251)	Share	of	earnings	of	associates	and	joint	ventures	58	94	60	63	169	157	198	157	198	Operating	profit	Before	amortization	of	acquisition-related	intangible	assets	(EBITA)	14,051	17,567	15,127	11,560	12,550	9,347	10,316	12.5	50	9,347	10,311	depreciation	of	acquisition	–	Related
intangible	assets	-852	-809	-778	-732	-560	-159	-133	items	affecting	comparability	–	Acquisition-related	intangible	assets	–	-	-69	-85	-180	-494	Operating	profit	13,199	16,758	14,349	10,759	11,905	9,008	9,684	Financial	Income	102	108	106	91	158	202	3122)	Financial	Expenditures	-764	-1.066	-1.415	-1,248	-1,340	-1,340	-1,037	-1,140	Profit	before	tax
12,537	15,800	13,040	9,602	10,723	8,173	8,856	income	taxes	-2,727	-4,053	-2,828	-1,050	-1,938	-3,931	-2,278	earnings	For	the	period	9,810	11,747	10,212	8,552	8,785	4,242	6,578	earnings	attributable	to:	owners	of	parent	company	8,620	10,228	9,216	7,886	8,116	3,800	6,129	non-controlling	interests	1,	190	1,519	996	666	669	442	449	earnings	per
share	–	Owners	of	parent	company	E	Arnings	per	share	before	and	after	dilution	effects,	SEK	12.27	14,56	13.12	11.23	11,56	5,414)	8,734)	Dividend	per	share,	SEK	7,005)	6.	75	6.25	5.75	5.75	Average	number	of	shares	before	and	after	dilution,	millions	702.3702.3702.3702.3)	702.34)	by	Operating	Segment	(SEKM)	NET	SALES	PERSONAL	CARE
46,639	46,095	48,340	45,342	40,586	33,65	1	34,344	Consumer	package	49,086	50,221	49,904	45,221	42,014	41,560	41,657	Occupational	hygiene	26,143	25,418	30,731	26	26,700	26,001	22,527	Other	-1	18	0	16	-35	26	-9	Total	121,867	121,752	128,975	118,500	109.265	101,238	98,519	Aj	Adjusted	Ebita	balance	7.098	7.161	6.746	6.354	5.937	4.283
3.997	Consumer	pack	4,661	8.045	5.321	3.331	4.084	4.450	3.846	Occupational	hygiene	2.710	3.317	4.463	3.841	4.004	3.836	3.497	-789	-897	-690	-591	-620	-577	-737	EBIT	Total	adjusted)	13,680	17,626	15,840	12,935	13,405	11,992	10,603	1)	Includes	sale	of	securities,	SEK	970M.	+	3.1%	excl.	lasoporp.lasoporp	dnedivid	'srotceriD	fo	draoB
(5.lasoporp	dnedivid	'srotceriD	fo	draoB	(1	57.5	57.5	52.6	57.6	(100.7	KES,	erahs	rep	dnediviD	37.8	14.5	65.11	32.11	2	21.31	65.41	72.21	KES,	erahs	rep	sgnraE	567.36.96.918.998.	14.1	83.1	12.1	1	12.1	21.1	80.1	70.1	Tetra	TreurepaC	7.6	2.4	0.8	2.7	9.7	7.9	1.8%,	NgRamN	6.01	7.11	8.11	3.01	7.11	8.11	8.31	5.01%,	NgRam	Gnitarepo	detsujdA	8.9.8
9.11	1	1.9	11	Gnitarp	108.101	Ng	108	1	8.10101	Ng	3.01	3.21	5.41	2.11%,	Nigram	ATIBE	detsujdA	5.01	2.9	5.11	8.9	7.11	4.41	5.11%,	Nigram	ATIBE	9.31	3.9	8	8.91	1	1.61	4.71	2.81	0.51%,	Tiuqe	no	nruteR	1.51	4.61	9.41	9.21	8.31	7.51	0.21%,	Depme	pac	Rupter	no	Sutter	18.138.113.810.1321	51	3.21%,	deyolpme	latipac	no	nruteR	43.0	67.0	99.0
29.0	67.0	36.0	77.0	seitilibail	noisnep	gnidulcxe,	oitar	ytiuqe/tbeD	93.0	98.0	60	90.1	99.0	18.0	76.0	18.0	seitilibelnoisnep	gnidcni,	oitar	ytiuqe/tbeD	562	62	52	583	694%,	oettiuqe/tbe9299%	8.11	8.01	1.01	3.9	0.11	5.71	9.91	oitar	egarevoc	tseretnI	73	92	13	33	53	43%,	oitar	stessa/ytiuqE	KES	KES	KES	KES	KES	KES	KES	KES	KES	KES	7102	6102	8102
9102	02	02	12	12202	12.m079	SEETSEETCETXE,	seuces	setun	Setun	Setun	Setun	Setui	(200002.200020002)	Three	rolls,	Detective	Keyes,	Seteruces	up	the	alley.
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